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Carbon Neutrality Verification Opinion
is awarded to

Farasis Energy (Ganzhou) Co., Ltd.

Bureau Veritas Certification (Beijing) Co., Ltd. (hereinafter referred to as "Bureau Veritas")
was entrusted by Farasis Energy (Ganzhou) Co., Ltd. to carry out an independent third-party
verification of the GHG methodologies, the data and evidence of Farasis Energy (Ganzhou)
Co., Ltd.'s carbon neutrality subject.

Scope of verification:

» Carbon neutrality subject: The operational boundary GHG emissions (Direct GHG
emissions and Indirect GHG emissions from imported energy GHG emissions) of
Farasis Energy (Ganzhou) Co., Ltd.

» Verification address: West Side Caidie Road, North Side Jinling West Road,
Economic Development Zone, Ganzhou, Jiangxi Province, P.R. China

+ Verification boundary: GHG emissions generated in design and manufacture of
lithium-ion batteries and related management activities within the organizational
boundary.

Verification standard:

+ 1SO 14064-1:2018 Greenhouse gases — Part 1: Specification with guidance at the
organization level for quantification and reporting of greenhouse gas emissions and
removals.

« 1SO 14068-1:2023 Climate change management - Transition to net zero — Part1:
Carbon neutrality

+ 1S0O 14064-3:2019 Greenhouse gases — Part 3: Specification with guidance for the
verification and validation of greenhouse gas statements

Methods of verification:

+ Interviewing with relevant personnel;

« Reviewing the documentary evidence related to carbon neutrality;

+ Reviewing the data and information systems and methodology for GHG emissions data
collection, aggregation, analysis, and review of information used to determine GHG
emissions;

«  Sample verifying of the related carbon neutrality data to determine GHG emissions.

Carbon neutrality data:

 Carbon neutrality report year: 2023

« Reporting period:

January 1%, 2023 ~ December 31%, 2023

» Report year baseline GHG emissions:

67229.42 tCOze

« Carbon emission reduction:

65829.05 tCOze

= Carbon emission removal:

0

= Carbon offsets:

1400.37 tCOze

= Carbon offsets type:

Avoidance credits

Certification body address: Room 02, 9/ F, West Office Building 1, Oriental Economic and Trade City, Oriental Plaza,

No.1 East Chang'an Street, Dongcheng District, Beijing, China. 100738
Further clarifications regarding the scope of this statement may be obtained by consulting the organisation.
To check this statement validity please call: +86 10 59683888 or +86 20 83073800
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Assurance level: Reasonable assurance

Verification opinion:

Based on the verification process and findings by Bureau Veritas Certification (Beijing) Co.,
Ltd., the published carbon neutrality report (Document No. R-Group-En-PUR-012, Version
No. A/0) provided by Farasis Energy (Ganzhou) Co., Ltd. complies with ISO 14068-1:2023
standard.

During the reporting period from January 1%, 2023 to December 31, 2023, Farasis Energy
(Ganzhou) Co., Ltd. has achieved GHG emission reductions through the consumption of
renewable energy as well as energy conservation measures, and offset the unabated and
residual GHG emissions (Carbon credits type: avoidance credit. The serial number:
15007-637532916-637534316-VCS-VCU-259-VER-CN-1-928-01012019-31122019-0).

Thus, Farasis Energy (Ganzhou) Co., Ltd. has achieved carbon neutrality on its operational
boundary (Direct GHG emissions and Indirect GHG emissions from imported energy GHG

emissions) and commits to remain carbon neutrality by 2050.

Statement of independence, impartiality and competence:

Bureau Veritas Group is an independent professional services company that specializes in
Quality, Health, Safety, Social and Environmental management with over 190 years’ history
in providing independent assurance services.

No member of the verification team has a business relationship with Farasis Energy
(Ganzhou) Co., Ltd. and its directors or managers beyond that required by this assignment.
We conducted this verification independently and to our knowledge there has been no
conflict of interest.

Bureau Veritas Group has implemented a code of ethics across the business to maintain
high ethical standards among staff in their day-to-day business activities.

Lead verifier: Haoyu HUANG Verification date: 4-5/3/2024

Statement No.: EMI21303880GZ-98U3WXH Issue date: 18/4/2024

Version No.: No.1 Expiry date: 17/4/2025
Signed on behalf of

Bureau Veritas Certification (Beijing) Co., Ltd.

Certification body address: Room 02, 9/ F, West Office Building 1, Oriental Economic and Trade City, Oriental Plaza,
No.1 East Chang'an Street, Dongcheng District, Beijing, China. 100738

Further clarifications regarding the scope of this statement may be obtained by consulting the organisation.

To check this statement validity please call: +86 10 59683888 or +86 20 83073800
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